A Assam Roofing Limited
CIN No. L26953AS1972PLC001381

Ref: ARL/2021-2022/009
Date: 30.06.2021

To
The Secretary
The Calcutta Stock Exchange Ltd

7, Lyons Range,
Kolkata - 700001

Dear Sir,

Sub: Submission of Compliance documents
Ref.: Scrip Code -10011247

With reference to the Securities & Exchange Board of India by its circular no
SEBI/HO/CFD/CMD1/P/CIR/2021/556 dated April 29, 2021 with respect to 'extension of time for
submission of financial results for the quarter/half year ended/financial year ending 31st March,
2021 due to continuing impact of the COVID-I9 pandemic, please find the attached compliances
for your records and doing the needful:

1. Regulation - 30 for the Quarter/ Year ended 31 March, 2021
2. Regulation - 33 for the Quarter/ Year ended 31* March, 2021

You are requested to take the above information in your record.
Thanking You,

Yours Faithfully,

For Assam Roofing Limited

oY

Authorised Signatory

17, Esplanade Mansion, Govemment Place East, Kolkata-700 069, India
Ph. : 2248 0016 (3 Lines), Fax : (81-33) 2248 7604/0041 E-mail : infocal@assamroof.com URL ; www.assamroof.com

Rogd. Office & Works : Bonda, Narangi, Guwahati 781 026, Ph. : (91-361) 2640 213/243/678 Fax . (31-361) 2640 226 E-mail : infoghy@assamroof.com



A Assam Roofing Limited
CIN No. L26953AS1972PLC001381

Date: 30.06.2021

To

The Secretary

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata - 700001

Dear Sir,

Sub: Outcome of Board Meeting

This is to inform that the Board of Directors of the Company at its meeting held at 17, Government
Place East, Kolkata - 700 069, on Wednesday, 30.06.2021, the Board of Directors has approved the

following agendas:

Approval of Financial Statements for the year ended 31.03.2021
Approval of Audited quarterly results for the quarter ended 31.03.2021
Appointment of Secretarial Auditor

Appointment of Internal Auditor

Appointment of Cost Auditor

ISUE I

Please note that the meeting commenced at 07 -00 P.M and concluded ats} - 5 P.M.

This is as per the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

You are requested to take the above information in your record.
Thanking You,

Yours Faithfully,

For Assam Roofing Limited

I

Authorised Signatory

17, Esplanade Mansion, Govemment Place East, Kolkata-700 069, India
Ph. : 2248 0016 (3 Lines), Fax : (91-33) 2248 7604/0041 E-mail infocal@assamroof.com URL : www.assamroof.com

Regd. Office & Works : Bonda, Narangi, Guwahai 781 026, Ph.  (91-361) 2640 213/2435678 Fax : (91-361) 2640 226 E-mail : infoghy@assamroof.com
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Assam Roofing Limited
Report on the Audit of Standalone Annual Financial Results

OPINION

We have audited the accompanying standalone annual financial statements of Assam Roofing Limited (“the Company”) for the
guarter and year ended 31 March, 2021, (the “Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations 2015, as amended.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone annual
financial statements:
i. s presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (IND AS) and other accounting principles generally accepted in India of the
net profit and other comprehensive income and other financial information for the year ended 31st March 2021.

BASIS FOR OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the standatone financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone annual financial results.

Management's and Board of Directors’ Responsibilities of the Standalone Annual Financial Results

These standalone annual results have been prepared on the basis of the standalone annual financial statements. The Company’s
Management and the Board of Directors are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud and error.

www.jkvs.in Also at New Delhi & Mumbai
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In preparing the standalone annual financial results, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The company’s management and the Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if, individualiy or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures,
and whether the standalone financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
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evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31st March, 2021 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
guarter of the current financial year which were subject to limited review by us as required under the listing regulations.Our
opinion is not modified in respect of this matter.

ForJKVS&CO
o Chartered Accountants
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Membership No| 051889
UDIN:21051889AAAADS7104

Place: Kolkata
Date: 30" June, 2021



ASSAM ROOFING LIMITED

CIN: L26953A81972PLCO01381
Registered Office; BONDA NARANGI, GUWAHATI - 781026, India
Email - infocal@assamroof.com

of Audited Financial Results for the Quarter and Year ended 31st March, 2021

(Rs. in lakhs)

A

Standalone
Particulars Quarter Ended | Quarter Ended | Quarter Ended Year Ended Year Ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
1. [Revenue from Operations 12,402.09 11,981.25 9,781.22 37,711.58 34,582.67
2. |Other Income 53.11 10.58 27.58 B87.59 62.63
1. |Total Revenue (1+2) 12,455.20 11,991.83 9,808.80 37,7997 34,645.30
4. |Expenses
Cost of Materials consumed 9,666.22 10,146.27 7.187.32 28,565.63 26,406.00
Purchase of Stock in Trade 7.25 2 1.03 12.29 264.01
Changes in Inventories of finished goods and work-in-progress {759.20) (389.14) 883.79 461.05 1,037.48
Employee benefits expense 439.46 392.72 293.32 1.287.57 1,261.12
Finance costs 73.94 60.60 143.73 355.03 594.04
Deprediation and Amortisation expense 169.04 171.30 20217 682.26 801.89
Other expenses 1,013.08 1,142.34 1,031.74 3,673.39 391338
Total Expenses 10,609.78 11,524.09 9,743.10 3503721 34,277.92
5. {Profitbefore exceptional and tax (3-4) 1,84542 467.74 65.70 2,761.96 367.38
6. |Exceptional items - - - - -
1. |Profitbefore tax {5-6) 1,84542 467.74 65.70 2,761.96 367.38
8. |Tax Expense
Current Tax 74522 (640) 69.23 904.38 69.23
Deferred Tax 163.00 (5.67) 1.87 128.98 1.87
MAT Credit Set Off (435.73) - P (439.73) -
Tax adjustments for earlier years . 0.29 (0.00) (0.29)
Total Tax Expenses 46849 (12.07) 70.81 593.64 70.81
9. | Profit for the period (7-8) 1,37693 479.81 (5.11) 2,168.32 296.57
10.{Other Comprehensive Income [Net of Tax])
i. itemns that will not be reclassified to Statement of Profit & Loss
Remeasurement benefit of post employment defined benefit (797 1035 4142 2109 4142
obligations
Income tax effect on above 2.22 288 11.52) [6.42) 111.52)
il. Items that will be reclassified subsequently to Profitor Loss
Gain on fair value of investments in debt instruments through 0CI - -
Income tax effect on above . . . - -
Total Other Comprehensive Income (Net of Tax) (5.75) 747 2990 16.67 29.90
11 |Total Comprehensive Income For The Period (9+10)* 1,371.17 447.28 24.79 2,184.99 32647
Paid up Equity Share Capital [ Face Value Re 10 per Share} 65.93 6593 65.93 6593 6593
Other Equity 11,735.29 9550.16
Basic & Diluted EPS (notannualised in Rs.) 20885 7278 (0.77) 32888 44.98

* Attributable to the owner of the parent Company.

For ASSAM ROOFING LTD.

W e ot (a—

Managing Director




STATEMENT OF ASSETS AND LIABILITIES

For ASSAM ROOFING LTD.
TSw e o~ Gl

. Managing Director

particulars Asat31032021| o oio0
Audited Audited
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 5,140.18 5,765.41
Capital Work-In-Progress 304.05 304.06
Investment in Subsidiaries 51.00 44,50
Financial Assets
{nvestments 0.07 116
Loans 158.44 254.76
Non Current Tax Assets {Net) 129.08
5,753.74 6,498.97
CURRENT ASSETS
Inventories 7,208.78 723543
Financial Assets
Investment 1,636.00
Trade Receivables 2,627.60 1862.28
Cash and Cash Equivalents 3.94 1.92
Bank balances other than above 156.82 76.24
Loans 1584 15.96
Other Current Financial Assets 3.21 2.03
Other Current Assets 657.81 1982.76
12,310.00 12,176.62
TOTAL: 18,063.73 18,675.59
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 65.93 65.93
Other Equity 11,735.29 9.550.16
11,801.22 9,616.09
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
Borrowings 86.38 1,086.38
Other Financial Liabilities 39.23 33.94
Provisions 193.04 177.14
Deferred Tax Lizbilities (Net) 546,37 410.97
Other Non-Current Liabilities 112.28 132.18
977.30 1,840.61
CURRENT LIABILITIES
Financial Liabilities
Borrowings 1,143.88 6,407.23
Trade Payables
- Total outstanding dues of Micro Enterprises and Small Enterprises . -
- Total outstanding dues of creditors ather than Micro Enterprises and Small Enterprises 3,125.83 33157
Other Financial Lizbilities 324.04 220.40
Provisions 159.00 160.84
Other Current Liabilities 431.35 98.85
Current Tax Liabilities [Net) 101.11 #
5,285.22 7.218.89
TOTAL: 18,063.73 18,675.59




Audited Statement of Cash Flows for the Year ended 31st March 2021

Year Ended Year Ended
31.03.2021 31.03.2020
A. CASH FLOW FROM OPERATING ACTIVITIES Standalone
Profit before Tax 2,761.96 367.38
Adjustment for
Depreciation 681.26 B801.89
Finance Cost 355.03 594.04
Provision for Doubtful debts 0.08 [0.04)
Loss on Fair Value of Investments 1.11 1.59
Interest Received on Fixed Deposits & Others (6.44) (24.33)
Profit on sale /discard of Property, Plant & Equipments [Net) [0.11) (2.95)
Excess Provision/ Liabilities written back - (0.00)
Guarantee Commission (6.50) (6.50)
Deferred Subsidy Income (20.38) (20.50)
Profit on sale of investment included in Misc. Income [46.92)
Dividend Received (6.12) =
Operating profit before Werking Capital Changes 3,713.96 1,709.18
Changes in Working Capital
(Increase)/decrease in Trade Receivables [765.40) 409.69
(Increase)/decrease in Inventories 26.65 167.04
(Increase)/decrease in Other Financial Assets and Other Assets 232139 (2,090.07)
Increase/(decrease) in Trade Payables 2,754.40 78.72
(Increase}/ decrease in Other Financial Liabilities and Other Liabilities 487.83 (138.14)
Cash Generated from Operations 8,578.84 136.42
Direct taxes paid (234.46) (124.66
NET CASH GENERATED /(USED IN) OPERATING ACTIVITIES 8,344.39 11.76
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (56.98) (3899)
Purchase of Investment (1,636.00) -
Sale proceeds of Fixed Assets 0.11 551 ) )
Sale proceeds of Investments 46.90 . For ASSAM ROOFING LTD.
Dividend Received 6.12 - .
Increase/(decrease) in Fixed Deposits (80.58) (4.29) T\}\h e &N 6\7 R —
Interest Received 5.25 23.24
NET CASH GENERATED /(USED IN) INVESTING ACTIVITIES (1,715.19) (14.53) / Managing Director
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long-Term Borrowing 1,636.90 1,682.78
Repayment from Long-Term Borrowing (2,636.90) (2.030.72)
Proceeds/(repayment) from Short-Term Borrowing (5.263.34) 847.80
Finance Cost (363.83) [497.24)
NET CASH GENERATED /(USED IN) FINANCING ACTIVITIES (6,627.18) 2.62
NET INCREASE/ (DECREASE] IN CASH & CASH EQUIVALENTS 2.02 (0.15)
ADD: OPENING CASH & CASH EQUIVALENTS 1.92 207
CLOSING CASH & CASH EQUIVALENTS* 3.94 192




SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
Standalone
Quarter Ended| Quarter Ended | Quarter Ended Year Ended Year Ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31032020
Audited Unandited Audited Audited Audited
Segment Revenue
Ashbestos Products 974.90 900.87 79258 3256.27 341856
Steel Products 11,427.19 11,080.38 8,988564 34455.31 31,164.11
Trading
Less : Inter Segment Sales
Net Trading
Revenue from Operations 12,402.09 11,981.25 9,781.22 37,711.58 34582.67
Segment Results
Asbestos Products (16.12) 47.15 2655 266.87 14988
Steel Products 1,949.48 498,19 20120 292613 846.28
Trading - - - - -
Total 1,933.36 545.34 22775 3,193.00 996.16
Less: Finance Cost 73.94 60.60 14373 355.03 594.04
Less: Unallocated Corporate Expenses 14.01 17.00 1832 7602 34.74
Profit Before Tax 1,845.42 467.74 65.70 2,761.96 367.38
Segment Assets
Asbestos Products 939.69 1,214.48 1,689.80 939.69 1,689.80
Steel Products 17,179.49 13,935.04 16,815.96 17,179.49 16,815.96
Trading * = - - %
Unallocated (55.45} 858.76 16983 (55.45) 169.83 5
Total Segment Assets 18,063.74 16,008.28 18,675.59 18,063.74 18675.59 For AS SAM ROOF' NG LTD.
Segment Liabilities "
Asbestos Products 25359 316.79 31103 253.59 311.03 -ﬁ;h e = (’() 40—’
Steel Products 537783 4,784,53 8,24982 5,377.83 8,249.82 '\
Trading . "
Unallocated 631.08 476.80 498,65 631.08 498.65 \-/ Managing Director
Total Segment Lishilities 6,262.51 5,578.12 9,059.50 6,262.51 9,059.50




A

These standalone financial results have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as amended

Notes:
1 by the Companies (indian Accounting Standards) (Amendment) Rules, 201 6. These results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30 June, 2021,

Statutory Auditors of the Company have audiled the resuilts for the quarter and year ended 31 March 2021. An unmodified audit opinion has been issued and the same Is being filed with the stock exchanges along with the above results. The financial
figures of the last quarter i.e quarter ended 31st March 2021 are the balancing figures between audited figures in respect of the full financial year ended on 31st March 2021 and published year fo date figure upto the third quarter i.e 31st December 2020

2 of the current financial year.

3 There were no exceptional items during the quarter and year ended March 31, 2021
The Company is continuously monitoring the situation arising on account of COVID-19 pandemic considering both internal and external information available up to the date of approval of these financial results and has assessed the recoverabiiity of the

4 camrying value of its assets as on 31st March, 2021. Based on the assessment, the Company does not anticlpate any material impact on these financial resuits.

The code on Social Security, 2020 (Code) relating to employee benefits, during employment and post-employment, received Presidential assent on September 28, 2020, The Code has besn published in the Gazette of India. However, the date on which
£ the Code will come into effect has not been notified and the rules for quantifying the financial Impact are yet to be framed. In view of this, the Company will access and record the financial impact of the Code when it comes into effect.

6 The previous period figures have been regroupedirearranged wherever necessary, to confirm to the current period figures.

7 The Standalone finangals results of the Company for the quarter and year ended 31 March 2021 are available on the company’s website www.assamroof.com

For and on behalf of the Board
\ ’)'\n e o\ | “A—
~Bhagirath Pasari

Managing Director
DIN: 00084852

Place: Kolkata
Date: 30/06/2021
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Assam Roofing Limited
Report on the Audit of Consolidated Annual Financial Resuits

OPINION

We have audited the accompanying statement of quarterly and year to date consolidated annual financial
results of Assam Roofing Limited (Holding Company) and its subsidiary (the Company and its subsidiary
together referred to as “the Group”) for the quarter and year ended 31% March, 2021, (the “Statement”),
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosures Requirements) Regulations 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditor on separate audited financial statements of the
subsidiary, the Statement:

i Includes the result of the following entity
Name of the Entity Relationship
Afflatus Trading Private Limited Subsidiary Company

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (IND AS) and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other financial
information for the year ended 31st March 2021.

BASIS FOR OPINION

We conducted our audit of the consolidated annual financial results in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section
of our report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit
of the consolidated financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Managements’ and Board of Directors’ Responsibilities of the Consolidated Annual Financial Results

These annual results have been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Group and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Management and the Board of directors of the company included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the .

www.jkvs.in Also at New Delhi & Mumbai
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preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud and error.

eneannCORtd,

in preparing the consolidated annual financial results, the respective Management and the Board of Directors
of the companies included in the Group are responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective management and the Board of Directors of the companies included in the Group are also
responsible for overseeing the Group’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL RESULTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

+« Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and of its associate to express an opinion on the consolidated financial results.
We are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors. For
the other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
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audits carried out by them. We remain solely responsible for our audit opinion.

e+ )1 (1 A

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results s may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the resuits of our work; and (ii) to evaluate the
effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding company of which we are independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying statement includes the audited financial statements and other financial information in
respect of one subsidiary, whose financial results /statement and other financial information reflect total
assets of Rs. 1474.52 lakhs as at 31st March, 2021 and total revenues of Rs. 4071.21 lakhs and Rs. 9542.68
lakhs total net profit / loss after tax of Rs. 6.96 lakhs and Rs. 18.79 lakhs, total comprehensive income of Rs.
6.96 lakhs and Rs. 18.79 lakhs for the quarter and the year ended on that date respectively and net cash
outflows of Rs. 76.42 lakhs for the year ended 31st March, 2021The independent auditors report on the
financial statements of the entity have been furnished to us by the management and our opinion on the
statement in so far as it relates to the amounts and disclosures included in respect of the subsidiary is based
solely on the reports of such auditor and the procedures performed by us as stated in paragraph above.

i The statement includes the results for the quarter ended 31* March, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended 31" March, 2021
and the published unaudited year to date figures up to the 3 quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion on the consolidated annual financial results is not modified in respect of above matters.

ForJKVS &CO
Chartered Acgountants

Membership No. 051889
UDIN:21051889AAAADT7747
Place: Kolkata
Date: 30" June, 2021
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ASSAM ROOFING LIMITED
CIN: L26953451972PLC001381
Registered Office: BONDA NARANGI, GUWAHATI - 781026, India
Email - infocal@assamroof.com

St t of Audited Financial Results for the Quarter and Year ended 31st March, 2021
{Rs. in lakhs)
Consolidated
Quarter Ended | Quarter Ended | Quarter Ended | Year ended Year Ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
1, |Revenue from Operations 14,569.97 13,020.45 10,117.92 41,095.07 35499.76
2. |Other Income 69.17 8.98 39.31 104.24 70,93
3. |Total Revenue (1+2) 14,639.14 13,029.43 10,157.23 41,199.31 35,570.69
4. |Expenses
Cost of Materials consumed 9,678.62 10,119.65 7,144.20 28,526.19 26,349.20
Purchise of Stock in Trade 2,259.00 1,057.48 734,19 3,507.13 1,506.49
Changes in inventories of finished goods and work-in-progress {929.01) (384.07) 467.43 292.84 62528
Employee benefits expense 463.13 393.59 303.18 1,324.83 1,301.29
Finance costs 7678 61.54 148.49 362.14 604.29
Depreciation and Amortisation expense 169.04 171.30 202.16 682.26 80L.89
Other expenses 1,037.58 1,145.50 1,116.64 3,702.19 4,045.99
Total Expenses 12,755.13 12,564.99 10,116.29 38,397.58 35,234.43
5. | Profit before exceptional and tax (3-4) 1,884.01 464.44 40.94 2,801.73 336.26
6. |Exceptional items - - - - -
7. | Profit before tax {5-6) 1,884.01 464.44 40.94 2,801.73 336.26
& |Tax Expense
Current Tax 748.13 {3.98) 74.86 912.50 74.86
Deferred Tax 162.95 (6.05) 0.18 127.70 0.18
MAT Credit Set Off (439.73) - : (439.73) -
Tax adjustments for earlier years 0.00 - (0.31) 0.00 £0.31)
Total Tax Expenses 471.35 {10.03) 74.73 600.47 74.73
4. | Profit for the period (7-8) 1,412.66 474.47 (33.79) 2,201.26 261.54
10.| Dther Comprehensive Income (Net of Tax)
i. ltems that will not be reclassified to Stacement of Profit & Loss
Remeasurement benefit of post empioyment defined benefit (7.97) 1035 4142 23.09 41.42
abligations
Income tax effect on above 222 (2.88) (11.521 (6.42] 111.52)
li. Itemns that will be reclassified subsequently to Profit or Loss
Gain on fairvalue of investments in debt instruments throu gh OCI - - -
Income tax effect on above - - - = -
Total Other Comprehensive Income (Netof Tax) (5.75) 747 29.90 16.67 29.90
11.| Total Comprehensive Income For The Period (9+10)* 1,406.91 481,94 (3.89) 2,217.93 29143
Paid up Equity Share Capital [ Face Value Re 10 per Share) 6593 65.93 6593 65.93 65.93
Other Equity 11,791.20 9,573.29
Basic & Diluted EPS (not annualised in Rs.) 21427 7197 (513) 333.88 39.67

* Attributable to the owner of the parent Company.

For ASSAM ROOFING LTD.
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Managing Director



STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakhs)
Consolidated
Asat Asat
Particulars 31032021 31.03.2020
Audited Audited
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 514019 5,765.43
Capital Work-In-Progress 304.05 304.06
Investment in Subsidiaries
Financial Assets
[nvestments 0.07 117
Loans 258.44 254.76
Non Current Tax Assets (Net) - 135.70
5,702.76 6,461.12
CURRENT ASSETS
Inventories 833114 8,181.56
Financial Assets
Investment 1,636.00 -
Trade Receivables 2,636.39 193004
Cash and Cash Equivalents B81.70 327
Bank balances other than above 199.82 20994
Loans 15.84 1596
Other Current Financial Assets 3.29 242
Other Current Assets 387.18 268212
13,291.36 13,025.31
TOTAL: 18,994.12 19,486.43
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 65.93 6593
Other Equity 11,791.20 9,573.15
11,857.13 9,639.08
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liahilities
Borrowings 86.38 1,086.38
Other Financial Liabilities 39.23 3394
Provisions 193.04 177.14
Deferred Tax Liabilities (Net) 534,04 399.92
Other Non-Current Liabilities 112.28 132.18
964.97 1,829.56
CURRENT LIABILITIES
. For ASSAM ROOFING LTD.
Borrowings 1,143.88 6,407.23 <
Trade Payables —L-'j."" e &N N (‘7 il
- Total outstanding dues of Micro Enterprises and Small Enterpy - . \
- Total outstanding dues of creditors other than Micro Enterpris| 4,005.67 1,123.59 \_// Managing Director B
Other Financial Liabilities 325.70 22313 e
Provisions 159.00 16084
Other Current Liabilities 435,45 103.00
Current Tax Liabilities (Net) 102,32 .
5,172.02 8,017.79
TOTAL: 18,994,12 19,486.43




Audited Statement of Cash Flows for the Year ended 31stMarch 2021

{Rs.in lakhs)
Year Ended Year Ended
31.03.2021 31.03.2020
A. CASH FLOW FROM OPERATING ACTIVITIES C d

Profit before Tax 280173 336.25
Adjustment for
Depreciation 68226 80189
Finance Cost 362.14 604.29
Provision for Doubtful debts 008 (0.04)
Loss on Fair Value of Investments 111 1.59
Interest Received on Fixed Deposits & Others (12.09) (30.98)
Profit on sale/discard of Property, Plant & Equipments (Net] (0.11) {3.95)
Excess Prevision/ Liabilities written back - (8.15)
Guarantee Commission . -
Deferred Subsidy Income (20.38) {21.47)
Profit on sale of Investment included in Misc. Income (46.92) -
Dividend Received (612)
Operating profit before Working Capital Changes 3,761.70 1,679.43
Changes in Working Capital
(Increase)/decrease in Trade Receivables (706.43) 341,93
{Increase)/decrease in Inventories (149.59) {194.57)
(Increase)/decrease in Other Financial Assets and Other Assets 2,291.38 (1,727.33)
Increase/(decrease) in Trade Payables 288223 228.69
(increase)/decrease in Other Financial Liabilities and Other Liabili 486,73 (124.45
Cash Generated from Operations 8,566.03 203.70
Direct taxes paid (234.75) {132.71)
NET CASH GENERATED /(USED IN) OPERATING ACTIVITIES 8,331.28 70.98
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets {56.99) (38.99)
Purchase of Investment (1,636.00) -
Sale proceeds of Fixed Assets 0.11 5.51
Sale proceeds of Investments 4691
Dividend Received 612 5
Increase/{decrease] in Fixed Deposits 10.12 (66.99%)
Interest Received 11.22 30.15
NET CASH GENERATED /(USED IN) INVESTING ACTIVITIES (1,618.52) (70.32)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long-Term Borrowing 1,636.90 1662.78
Repayment from Long-Term Borrowing (2.636.90) (2,027.03)
Proceeds/(repayment] from Short-Term Borrowing (5.263.39) 847,80
Finance Cost {370.95) (511.18)|
NET CASH GENERATED / (USED IN) FINANCING ACTIVITIES (6,634.33) [7.63)
NET INCREASE/{DECREASE) IN CASH & CASH EQUIVALENTS 78.43 (6.97)
ADD: OPENING CASH & CASH EQUIVALENTS 3.27 10.24
CLOSING CASH & CASH EQUIVALENTS* 8170 337

.For ASSAM ROOFING LTD.
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Managing Director




SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES {Rs. in lakhs) |
Consolidated
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended Year Ended
Particulars 31.03.2021 31122020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Andited
1. Segment Revenue
Asbestos Products 97490 900.870 792.58 3,256.27 3,418.56
Steel Products 1142719 11,080.380 8,988.64 34,455.31 31,164.11
Trading 405353 2,800.31 2,281.57 9,519.53 8007.13
Less : Inter Segment Sales (1.885.65) (1.761.11) (1.944.87) (6,136.04) (7.090.04)
Net Trading 2,167.88 1,039.20 336.70 3383.49 917.09
Revenue from Operations 14,569.97 13,020.45 10,117.92 41,095.07 35499.76
2. Sepment Results
Asbestos Products (1612) 47.15 26.55 266.87 149.68
Steel Products 194948 498.20 201.20 292613 845.28
Trading 2343 507 12.03 39.24 31.90
Total 1,956.79 550.42 239.78 3,232.24 1,028.06
Less: Finance Cost 76.78 61.54 158.49 36214 604.29
Less: Unallocated Corporate Expenses {4.01) 24.44 50.35 68.36 87.50
Profit Before Tax 1,884.01 46444 +0.94 2,801.73 336.17
3. Segment Assets
Asbestos Products 939.69 1,214.48 1,615.39 939.69 1,618 46
Steel Products 17.179.49 13,935.05 16,285.18 17,179.49 16,282.12
Trading 930.39 1,654.39 1,409.40 93039 1,409 40
Unallocated (55.45) 860.29 17646 [55.45) 17645
Total Segment Assets 18,994.12 17,664.21 19,486.43 18,994.12 1948643
4, Segment Liabilities
Asbestos Products 253.59 316.79 311.03 253.59 31094
Steel Products 5377.83 4,784.53 8,249.82 5,377.83 824968
Trading 886.80 1,648.11 798.90 B86.80 798.87
Unallocated 61876 464.52 487.60 618,76 48760
Total Segment Liabilities 7,136.99 7,213.95 9,847 35 7,136.99 9,847.09

For ASSAM ROOFING LTD.
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Notes:

These consolidated financial results have been prepared in accordance with Indian Accounting Standards notified under Section 132 of the Companies Act 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as
1 amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. These results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30 June, 2021.

Statutory Auditors of the Company have audited the resuits for the quarter and year ended 31 March 2021. An unmodified audit opinion has been issued and the same is being filed with the stock exchanges along with the above results. The financial

figures of the last quarter i_e quarter ended 31st March 2021 are the balancing figures between audited figures in respect of the full financial year ended on 31st March 2021 and published year to date figure upto the third quarter i.e 31st December 2020
2 of the current financial year.

3 There were no exceptional items during the quarter and year ended March 31, 2021

The Company is continuously monitoring the situation arising on account of COVID-19 pandemic considering both internal and external information available up to the date of approval of these financial results and has assessed the recoverability of the
4 camying value of its assets as on 31st March, 2021. Based on the assessment, the Company does not anticipate any material impact on these financial results.

The code on Social Security, 2020 (Code) relating to employee benefits, during employment and post-employment, received Presidential assent on September 28, 2020. The Code has been published in the Gazette of India, However, the daie on which
5 the Code will come into effect has not been notified and the rules for quantifying the financial impact are yet to be framed. In view of this, the Company will access and record the financial impact of the Code when it comes into effect.

6 The previous pericd figures have been regroupedirearranged wherever necessary, to confirm to the current period figures.

7 The Consolidated financials results of the Company for the quarter and year ended 31 March 2021 are available on the company's website www,assamroof.com

For and on behalf of the Board

BMQ Ar'\ (l-}‘ﬂ_’

ﬁhagirath Pasari
Place: Kolkata Managing Director
Date: 30/06/2021 DIN: 00084852




